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Oath or Affirmation

Stephen Ros.si swear or affirm that to the best of myknowledge and belief the

accompanying financial statements and supporting sthedules pertaining to the firm of

Shaw Securities LLCP as of December31 2010 are true and correct further swear or

affirn that neither the company nor any membei proprietor principal officer or director ha

any proprietary interest in any account classified solely as that of customer

Shaw Securities L.LC Subscrbed and sworn to before

me this day of February 2011BL ____
Stephen ossi NotarulW
Authorized Signatory

..LAKE UPMAN
Notacy Pc StWe of New York

No O1LI617Z355

Quhfiod NW Vek Cauny
Commission Ex$t SopL 10 2OJj
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Report of Independent Registered

Public Accounting Firm

To the Member of

Shaw Securities LL.C

We have audited the accompaxiyiog statement of financial condition of Show Securities LLC the

Company Pelaware limited liability company as of Decembcr 31 2010 anKi the related st umnts of

operations changes in metubers capital and cash flows for the year then ended- These financial statemCnts

are the responsibility of the Companys management Our responsibility is to express an opinion on these

financial statements basel Ofl our audit

We crducted our audjt in ace dance with audit1n standards generally accepted in the United States Those

standards require that we plan and perform the aodlt to obtain reaonalk assurance about whether the

financial statements arc free of material misstatement were not engaged to perfOrm ax audit of the

Companys internal contrcil over financial reporting- Our audit included cOflsldcratiCrI of internal COO ttOI over

financial reporting as basis for designing audit procedures that an appropriate in the reurtistances but not

for the purpose of expressing an opinion on the effectiveness of the Cnutpanys internal control over financial

reporting Accordingly we express no such opinion An audit also includes exaa ing on test ris

evidence supporting the aruomirs and disclosures in the financial statements assessing the accounting

priucpIes used and signifiCant estimates made by 3nagexncxti and evaluatio the overall financial statement

prcsentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of Shaw Securities L.L.C at December31 2010 and the results ol Its operations and itS cash flows

for the
year

then ended in conformity with tLS generally accepted accounting prindpIeS

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The supplemental information is presented for pm-poses ofadditional nialysis and iS not required

part of the basic financial statements hut is supplementary information required by Rule 7a tinder the

Securities Exchange Act of 1t134 Such inforinatiort has been subjected to the aupr CedUtes applied ill

our audit of the basic financial statements and in our opinions is fairly stated in all material rrspects in relation

to the basic financial statements tairen as whole

7LI7
February 24 2011

1f Kr rvC sw J.i13
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Shat Securities L.L

Statement of Financia Condition
Dbor 31 2071

in thou.and

Assets

Receivth1e from clearing broker 483

Other assets 15

Total Assets 498

Liabilities and Members Capital

riyaNc to affiliate 39

Commitment

Menibes C1.l 459

Total Liabilities and Membexs Capital $498

7/w acrJ pein vinr notes ie 07 7teroI pe.r/ .J/i1Ii .ctei/crn.enL


